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REPORT OF INDEPENDENT AUDITORS

To the Board of Directors and Inspector General of the Corporation for National and Community
Service

We have audited the accompanying special purpose schedules of financial position of the
Corporation for National and Community Service’s (the Corporation) National Service Trust
Fund (Trust) as of September 30, 2011 and 2010, and the related special purpose schedules of
operations and changes in net position, trust obligations, and trust budgetary resources
(hereinafter referred to as the “Trust Schedules™) for the years then ended. These Trust
Schedules are the responsibility of the Corporation’s management. Our responsibility is to
express an opinion on these Trust Schedules based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United
States of America; standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States; and Office of Management
and Budget (OMB) Bulletin No. 07-04, Audit Requirements for Federal Financial Statements,
as amended. Those standards require that we plan and perform the audits to obtain reasonable
assurance about whether the Trust Schedules are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the Trust
Schedules. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall Trust Schedules presentation.
We believe that our audits provide a reasonable basis for our opinion.

The accompanying Trust Schedules were prepared for the purpose of complying with the
National and Community Service Act of 1990 (Public Law 101-610), as amended, and are not
intended to be presented in conformity with generally accepted accounting principles.

In our opinion, the Trust Schedules referred to above, including the accompanying notes,
present fairly, in all material respects, the assets, liabilities, net position, and Trust obligations
of the Corporation as of September 30, 2011 and 2010, and the revenues, expenses, budgetary
resources, obligations, and commitments for the years then ended, in conformity with the
basis of accounting described in Note A of the Trust Schedules.

In accordance with Government Auditing Standards and OMB Bulletin No. 07-04, as amended,
we have also issued reports, dated November 15, 2011, on our consideration of the
Corporation’s internal control over financial reporting and compliance, and on our tests of the
Corporation’s compliance with certain provisions of laws, regulations, and other matters for the
year ended September 30, 2011. The purpose of those reports is to describe the scope of our
testing of internal control over financial reporting and compliance as well as the results of that
testing, and not to provide an opinion on the internal control over financial reporting or on
compliance and other matters. Those reports are an integral part of an audit performed in



accordance with Government Auditing Standards and OMB Bulletin No. 07-04, as amended,
and should be considered in assessing the results of our audits.

* * * * * * * * *

This report is intended solely for the information and use of the Corporation’s management,
those charged with governance and others within the Corporation, the Corporation’s Office of
Inspector General, the Government Accountability Office, OMB, the U.S. Department of the
Treasury, and Congress, and is not intended to be and should not be used by anyone other than
these specified parties.

Alexandria, Virginia
November 15, 2011
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